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MUSICAL THEATRE LTD.
(A company limited by guarantee and not having a share capital)

DIRECTORS’ STATEMENT

The directors are pleased to present their statement to the members together with the audited financial
statements of the Company for the financial vear ended 31 March 2024.

In the opinion of the directors:

(i) the financial statements as set out on pages 5 to 15 are drawn up so as to give a true and fair view
of the financial position of the Company as at 31 March 2024 and of the financial performance,
changes in accumulated fund and cash flows of the Company for the financial year then ended in
accordance with the provisions of the Companies Act 1967, Charities Act 1994 and other relevant
regulations and Financial Reporting Standards in Singapore; and

(i1) at the date of this statement, there are reasonable grounds to believe that the Company will be able
to pay its debts as and when they fall due.

Directors

The directors in office at the date of this statement are:

Wong Foo Wah Sean Christopher

Stella Kon @ Lim Sing Po

Moey Kok Seng Desmond

Ang Tien Soong

Yee May Kuen, Peggy Sarah (Appointed on 1 October 2023)

Arrangement to enable directors to acquire benefits

Neither at the end of nor at any time during the financial year was the Company a party to any
arrangement whose objects are. or one of whose objects is, to enable the directors of the Company to

acquire benefits by means of the acquisition of shares in or debentures of the Company or any other
body corporate.

Other matters

As the Company is limited by guarantee and does not have a share capital, matters relating to the issue
of shares, debentures or share options are not applicable.

Independent auditor

The independent auditor, Baker Tilly TFW LLP, has expressed its willingness to accept re-appointment.

On behalf of the directors
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Stella Kon @ Lim Sing Po Moey Kok Seng Dgsmond

Director Director
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@ pakertilly

600 North Bridge Road
#05-01 Parkview Square
Singapore 188778

T: +65 6336 2828
www.bakertilly.sg

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
MUSICAL THEATRE LTD.
(A company limited by guarantee and not having a share capital)

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Musical Theatre Ltd. (the “Company™) as
set out on pages 5 to 15, which comprise the statement of financial position as at 31 March 2024, and
the statement of financial activities and statement of cash flows for the financial year then ended, and
notes to the financial statements, including material accounting policy information.

In our opinion, the accompanying financial statements are properly drawn up in accordance with the
provisions of the Companies Act 1967 (the “Companies Act”), the Charities Act 1994 and other relevant
regulations (the “Charities Act and Regulations”) and Financial Reporting Standards in Singapore
(“FRSs”) so as to give a true and fair view of the financial position of the Company as at 31 March
2024 and of the financial performance, changes in accumulated fund and cash flows of the Company
for the financial year ended on that date.

Basis for Opinion

We conducted our audit in accordance with Singapore Standards on Auditing (“SSAs™). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the Accounting and Corporate Regulatory Authority (ACRA) Code of Professional
Conduct and Ethics for Public Accountants and Accounting Entities (ACRA Code) together with the
ethical requirements that are relevant to our audit of the financial statements in Singapore, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ACRA Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Other Information

Management is responsible for the other information. The other information comprises the Directors’
Statement as set out on page 1.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed on the other information obtained prior to the date
of this auditor’s report, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Baker Tilly TFW LLP (trading as Baker Tilly) is a member of the global network of Baker Tilly International Ltd,, the members of which are
separate and independent legal entities.

Baker Tilly TFW LLP (Registration No.T10LL1485G) is an accounting limited liability partnership registered in Singapore under the 2
Limited Liability Partnerships Act (Chapter 163A).
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
MUSICAL THEATRE LTD. (cont’d)
(A company limited by guarantee and not having a share capital)

Report on the Audit of the Financial Statements (cont’d)
Responsibilities of Management and Directors for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the provisions of the Companies Act, the Charities Act and Regulations and FRSs, and
for devising and maintaining a system of internal accounting controls sufficient to provide a reasonable
assurance that assets are safeguarded against loss from unauthorised use or disposition; and transactions
are properly authorised and that they are recorded as necessary to permit the preparation of true and fair
financial statements and to maintain accountability of assets.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The directors’ responsibilities include overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SSAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SSAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
MUSICAL THEATRE LTD. (cont’d)
(A company limited by guarantee and not having a share capital)

Report on the Audit of the Financial Statements (cont’d)
Auditor’s Responsibilities for the Audit of the Financial Statements (cont’d)

+  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

+  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Report on Other Legal and Regulatory Requirements

In our opinion, the accounting and other records required to be kept by the Company have been properly
kept in accordance with the provisions of the Companies Act and the Charities Act and Regulation.

During the course of our audit, nothing has come to our attention that causes us to believe that during
the financial year:

a) the Company has not used the donation moneys in accordance with the objectives of the Company
as required under Regulation 11 of the Charities (Institutions of a Public Character) Regulations;
and

b) the Company has not complied with the requirements of Regulation 15 of the Charities (Institutions
of a Public Character) Regulations.

Ry

Baker Tilly TFW LLP
Public Accountants and
Chartered Accountants
Singapore

28 August 2024



MUSICAL THEATRE LTD.

(A company limited by guarantee and not having a share capital)

STATEMENT OF FINANCIAL ACTIVITIES
For the financial year ended 31 March 2024

Income

Sponsorship and donation income
Programme income

Other income

Expenditure

Direct costs of musical performances and programmes
Administrative expenses

Surplus for the financial year

Accumulated fund at beginning of the financial year

Accumulated fund at end of the financial year

Note
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2024 2023
$ $

522,383 461,003
227,523 52,489
274,633 194,285
(614,239) (371,518)
(285,231) (229,377)
125,069 106,882
356,713 249,831
481,782 356,713

The accompanying notes form an integral part of these financial statements.



MUSICAL THEATRE LTD.

(A company limited by guarantee and not having a share capital)

STATEMENT OF FINANCIAL POSITION

At 31 March 2024

Non-current asset
Plant and equipment

Current assets

Other receivables

Cash and cash equivalents
Total current assets

Total assets

Current liabilities

Other payables and accruals
Deferred grants

Total liabilities

Net assets

Accumulated Fund

Note

2024 2023

$ $
11,126 11,956
720 720
1,089,161 729,248
1,089,881 729,968
1,101,007 741,924
51,105 6,580
568,120 378,631
619,225 385,211
481,782 356,713
481,782 356,713

The accompanying notes form an integral part of these financial statements.



MUSICAL THEATRE LTD.
(A company limited by guarantee and not having a share capital)

STATEMENT OF CASH FLOWS
For the financial year ended 31 March 2024

Cash flows from operating activities
Surplus for the financial year

Adjustment for:
Depreciation of plant and equipment

Operating cash flows before working capital changes

Movements in working capital

Other receivables

Other payables and accruals

Deferred grants

Net cash generated from operating activities

Cash flows from investing activity

Purchases of plant and equipment, representing net cash
used in investing activity

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the financial year

Cash and cash equivalents at the end of the financial year

Cash and cash equivalents comprise cash and bank balances.

2024 2023
$ $
125,069 106,882
10,239 11,287
135,308 118,169

= 286

44,525 1,500
189,489 109,767
369,322 229,722
(9,409) (14,561)
359,913 215,161
729,248 514,087
1,089,161 729,248

The accompanying notes form an integral part of these financial statements.



























